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Société Générale (Moody's Aa2, Standard & Poor's A+) 2

28 December 2010 I —
Modern Great in Equity Derivatives

04 January 2019 Equity Derivatives House of the Year

At each monthly valuation date, the monthly performance of the Euro Stoxx 50 is calculated. Each year, 12

observations are recorded and the best monthly performance of each year is automatically retained at +3%.

The Sunrise Performance is then equal to the monthly performances capitalized since inception of the product, with the

best monthly performance of each year being fixed at +3%.

Lock-In effect : at each anniversary date, the level of the Sunrise Performance since inception is observed. As a result,

8 observations are thus considered. At maturity date, the investor receives the highest Sunrise Performance level

among those 8 fixings.

The redemption amount at maturity is :

100% of the initially invested capital + Maximum (0% ; Highest Sunrise Performance observed during the investment

term)

Capital Guarantee 100%
ISIN Code XS0549838752
Valuation Performance
Bid Ask
Price as of 31-Mar-2011 [ 9420% | | 95.20% | Since 28/02/11 -2.13%
Since 03/01/11 - 1.55%
Breakdown - Rate Leg 71.54% Since Incepton -480%
- Option Leg 23.66%
Annualized historical volatility 10.20%

Valuation Chart

Annual Return

110
105 As of Acquired
100 31/03/11 Value
95 Value 95.20% 100.00%
Performance -4.80% 0.00%
90 IRR - 0.00%
85 \ \ \ \ \ \
Dec-10 Feb-11 Apr-11 Jun-11 Aug-11 Oct-11 Dec-11
e===TIP Sunrise Max SX5E
Index Performance and Observations
Initial Spot as of Performance
Underlying spot 30/03/11 since issue date
EURO STOXX 50 2824.30 2936.44 +3.97%
Retained Monthly Retained Annual | Running Sunrise
Year 1 Monthly perf. Performance Date Performance Performance
28/01/11 4.60% 3.00% 28/12/11
28/02/11 2.00% 2.00% 28/12/12
28/03/11 -3.26% -3.26% 27/12/13
28/04/11 24/12/14
27/05/11 28/12/15
28/06/11 28/12/16
28/07/11 28/12/17
26/08/11 28/12/18
28/09/11 Lock In Performance
28/10/11
28/11/11
28/12/11 . .
Annual Perf. 3.20% -
Retained Annual Performance 1.63%

* Additional information is available on www.sgvaluation.com or by phone on [+33] 1.42.13.86.92

SOCIETE GENERAVLE The elements appearing in this document are based on market data at a given moment and are subject to market variations. Past performance
Corporate & Investment Banking is not a guarantee of future returns.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


